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AFRICA DAY 2010

Excellencies, Dignitaries on the dias & friends It gives me great pleasure to welcome you all on behalf of the Chamber for this purposeful event. All of you must have seen the video film showing the significant contribution made by the Chamber for the Afro trade promotion and achieved great successes in number of areas. 

India has always been the foot front to increase its investment plans in African nations. Moreover, in the context of the global resource crunch, Africa needs to diversify its sources of trade and investments. Both the sides that are the African Continent and India should look at creating and fostering the synergies between Indian competence and the requirements of Africa which assumes a lot of significance in the current times.

The Private Public Partnership (PPP) in Africa is expected to increase going forward as private players gradually show more interest in Africa. 

Africa is undergoing remarkable changes. Synergy that exist between India & Africa can be gauged from the recent robust trends in Indo-African Trade relations; wherein the bilateral trade has risen almost four fold in the last 5 years, from 9.9 bn $ 2004-05 to 39 bn $ in 2009 due to rise in both exports & imports from the region respectively.

Cont…2…

…2…

A number of African countries have become increasingly reliant on Indian demand for their products. African purchasing power is becoming relevant to Indian companies, searching for a firm foot hold in emerging markets. Further more, the 5 prime sectors considered engines for boosting India – Africa trade were Pharmaceuticals & Health, Information Technology, Water Management, Food Processing & Education.

Nearly 2/5th of African nations rank India as a top 5 export destination. 

While the importance of Africa to India, and India to Africa, has been adequately addressed, it is the nature and direction of these trade and investment channels which deserve attention. This aims to flesh out the discussion of the burgeoning trade and economic ties between India and Africa. Simply put, the focus of the paper is two-fold: first, to determine the nature of Indian investment in Africa; and second, to determine where India’s exports are finding the greatest traction in Africa, and from which African countries it is sourcing the raw materials it requires to fuel its industrial expansion.

In conclusion I would like to say strengthening the public-private partnerships (PPPs) among the African continent and India will garner many benefits and help in reducing the gap between the demand and supply.

Finally I on the behalf of the chamber & on my personal behalf once again welcome you all & hope that you will definitely get excellent lead to promote your business from this event, we have galaxy of African Diplomats who are eager to take the Indian Industry to their continent for mutual benefit.

Thank you!!!
