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Benin, officially the Republic of Benin, is
a country in West Africa. It is bordered
by Togo to the West, by Nigeria to the East,
by Burkina Faso and Niger to the North and
by the Atlantic Ocean to the South,

The official language of Benin is French.

Benin is a member of the United Nations,
the African Union, the Organisation of
Islamic Cooperation, South Atlantic Peace
and Cooperation Zone, La Francophonie,
the Community of Sahel-Saharan States,
the African Petroleum Producers
Association and the Niger Basin Authority,
Its Populationis 9.9 million {2013}

The success of the fair multi-party
elections in Benin won praise
internationally. H.E. Boni Yayi was
reelected in 2011 becoming the first
president to win an election without a
runoff since the restaration of democracy
in1991.

The economy of Benin is dependent on
subsistence agriculture, cotton
production, and regional trade. Cotton
accounts for 40 percent of GDP and roughly
80 percent of official export receipts.

Benin's economy has continued to
strengthen over the past years, with real
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GDP growth estimated

at 5.1 and 5.7 percent

in 2008 and 2009,

respectively. The main

driver of growth is the

agricultural sector,

with cotton being the

country's main export, while services
continue to contribute the largest part of
GDP largely because of Benin's
geographical location, enabling trade,
transportation, transit and ftourism
activities with its neighbouring states.

Benin plans to attract more foreign
investment, place more emphasis on
tourism, facilitate the development of new
food processing systems and agricultural
products, and encourage new information
and communication technology.

Last but not the least | am thankful to
H.E. André Sanra, The Ambassador of
Benin in India and his entire team in the
Embassy for their strong support and
valued guidance and co-operation
extended for strenghthening and
promoting the Chamber's activities and
also strenghthening the Indo-Benin
bilateral trade relationship. We had several
opportunities to exchange experiences
with businessmen especially in the event
Elecrama, IESS and Vibrant Gujarat. We
now look for new ways of co-operation.
“Long live India-Benin friendship”

H.E. André SANRA
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Ambassador of Republic of Benin

This year 2013, we are celebrating the
53rd anniversary of the
independence of the Republic of Benin,
marked by friendship between Benin
and other countries throughout the
world.

As Ambassador of Benin to India, | would
like to avail this happy opportunity to
express my gratitude to the Government
and the People of India and commend
them for their contribution towards the
social and economic development of
Benin.

| would also like to thank the entire
Community of Indian Business men in
general and the Indo-African Chamber
of Commerce and Industry (IACCI) in
particular for their relentless efforts
fostering the establishment and
strengthening of economic and
commercial linkages between Benin and
India.

Since the historic visit by His Excellency

Dr Boni YAY, President of the Republic of
Benin to India, in March 2009 and the
opening of the Embassy of Benin in New
Delhi in August 2010, being one of the
tangible outcomes of the said visit, the
relationships between Benin and India
kept on growing stronger and improving
quantitatively and qualitatively.

The Republic of Benin, one of the most
democratic countries in Africa with free-
market economy, offers many
opportunities for investment in any field
of human endeavor and remains open to
welcome any Business man willing to get
established on its soil where a significant
Indian Community has already been
residing alongside other Communities
from all over the world.

Merry Celebration to each and every
Benin Citizen residing in India and to
their Indian friends!

H.E. André SANRA
Ambassador

INDO-AFRICAN CHAMBER OF
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enin is a great country to visit on any

West African itinerary. The national
parks of Benin are also well worth a visit
for their wildlife. Benin is also,
fortunately, one of the most stable and
safe countries of the region for traveling.

Benin is perhaps best known to the world
as the birthplace of the Vodun
religion—voodoo. Voodoo temples,
roadside fetishes, and fetish markets are
found throughout the country

While manic Cotonou is the country's
largest city and economic center, Porto
Novo, the capital, is small and one of West
Africa's more pleasant capitals. Most of
the country's major museums are located
here amidst the crumbling architectural
legacy of French colonial rule. Grand
Popo is the other popular city for tourists
to relax, but not for the city itself as much
as the beaches.

In the north, you'll find a very different
sort of Benin from the mostly crowded
cities of the South, of which Cotonou is
such a prominent example. Pendjari
National Park and W National Park (which

Benin shares with Burkina Faso and
Miger), is considered West Africa’s best
for wildlife viewing, and are set in
beautiful, hilly highlands.

Benin is a peaceful country and the
people are very kind and generous.

There are ample of opportunities and
priorities of investment in wvarious
sectors like Agro, Food Processing, IT
and ICT, Textile and many more.

This special supplement on Republic of
Benin has been brought out by the
Chamber to celebrate its National Day. |
on my personal behalf and on behalf of
my Chamber extend hearty
congratulations, greetings and
falicitations to H.E. The President of
Benin, The Ambassador of Benin and
the people of Benin.

K.L. Daga

President

Basic Information
Population: 9,983 884 (June 2013 est)
Currency: CFA Franc BCEAD . XOF

Exchange Rates: 1 US5 = CFA 498/501
(BCEAD.XOF) (Quarterly avg. April, May,
June 2013)

GDP (PPP): US5 13.99 billion (2010 est.)
GDP real growth: 2.5% (2010 est.)

GDP per capita (PPP): US5 1,500 (2010
est.)

Head of State:

H.E. Dr. Thomas Yayi Boni, President

Head of Government:
H.E. Dr. Thomas Yayi Boni, President

Overview

Benin is primarily dependent on
subsistence agriculture, cotton
production, and its regional trade. Its
growth rate in real output had averaged
about 4 per cent before the global
recession, but fell to 2.7 per cent in 2009
and 3 per cent in 2010, The country's
inflation has subsided over the past

Manufacturers of;

Swastik Brand Roofing sheets and accessories, Cemply Flat Sheets,
ECOPRO Non Asbestos Building Boards and Marketing Entasafe Anti-theft
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several years, therefore, continues its
plan to attract more foreign investments
with more emphasis on tourism,
encourage new information and
communication technology. And develop
new food processing systems and
improve agricultural products.

The 2001 privatization policy continues to
apply in the telecommunication, water,
electricity and agricultural sectors. With
such reforms, Benin has significantly
become one of the most competitive
countries in the West Africa, according to
the World Economic Forum. However, an
insufficient electrical supply continues to
adversely affect Benin's economic growth
though the pgovernment recently has
taken steps to increase domestic power
production.

Countries per capita oil consumption in
2010 was 0.97 barrel lower than the
Africa's average per capita oil
consumption at 1.3 barrel. It does not
produce oil even it has very marginal oil
reserves of about 8 million barrels.
Country is completely depends on
imported petroleum products from
nearby countries to fulfill its energy
reguirements.

Societe Nationale de Commer-cialisation
des Products Petroliers (SOMNACOP) is
responsible to supply petroleum and gas
products in Benin. SONACOP was
established in December 1974 as a state
owned company after nationalization and
merger of Beninese subsidiaries of

SAHYADRI INDUSTRIES LTD.
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BENIN AT A GLANCE

companies of BP, Total 5.A., Agip Texaco, following increase in oil prices and
Shell, Mobil and DEPP. Since July 1994 technological advances, some
SONACOP is a joint stock company. companies have shown
renewed interest and
oil exploration
resumed in 2002. The
increase in
international oil
prices has also

Qil Reserves, Production and

Consumption

Benin lies between Nigeria
and Ghana, two oil -1

exporting countries —

and therefore

expected to have Enl:::nulraged
oil as well. Benin - 4 exploration for
coastal . _ : new reserves.

sedimentary basin Currently, E_enin
belongs to geological has about 8 million

formation called Bay of barrels of proved oil
Dahomey and extends reserves and it is expected

from Keta (Ghana) to that the country would be

Mount Okitipupa (Nigeria). In able to add more reserves
width it extends to over 470 due to the further interest
kms. of which approximately £ and investment in upstream
100 kms is the continental sector.
shelf of area 55,000 square
kms,

In February 2011, the Brazilian

state-run oil producer, Petrobras,

acquired a 50 per cent interest in
#Benin's offshore Block 4,
highlighting its sustained interest
in West Africa's offshore oil
potential. The deal was aligned
from Compagnie Beninoise des
along Nigeria-Benin border led Hydrocarbures (CBH), a
to beginning of oil production in subsidiaty of Lusitania Petroleum, which
1982. The production ended in 1998, holds the remaining 50 per cent of the
when reserves were exhausted. However, Contd. page 2
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Petroleum was indeed
discovered offshore of Porto-
Novo in 1968, but quantities
being small were not deemed
commercially viable.
Exploitation of the Sémé oilfield
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Africa a resource rich continent, is full of opportunities. India’s
engagement with Africa is distinct & different from others. It's a
partnership, friendship & emerging priority area.

“1 for Afrika” is another initative by the Indo-African Chamber
which gives an opportunity to meet and interact with African
Business Delegates coming from various African countries.

A 3 days conference covers the following:

Toshowcase the Indian Capabilities

To motivate and encourage the business community to
establish business links with 54 African countries.

An opportunity for B2B Meeting

To plan strategy which in turn assist Indian Businessman to
appoint Agents/Representative.

Reaching out to Distributors or Partnersin these destinations.

For turther information & Registration Contact: The Secretary General,

Iindo-African Chamber of Commerce & Industries
Tel.: 022-40606162, 22821774 / 1629 / 1512 Fax: 022-22821279
Email: info.iacci@gmail.com / sunanda@iforafrika@gmail.com
Web: www.indoafrican.org
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Contd. from page 1

stake. Petrobras' choice of Benin was
relatively upfront. According to a 2000 US
Geological Survey (USGS) report, Benin's
waters have mean undiscovered resources
of 70 million barrels of oil and about 20
billion cubic metres (bem) of natural gas.
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Benin currently imports all its oil
requirements which are estimated at
41,000 bpd in 2010. The national oil
distribution company, Societe Nationale
de Commercialisation des Products
Petroliers (SONACOP), was part privatized
in 1999 when a 55% stake was sold to a
local firm. Continentale des petroles et
d'investissement (CPl). However, in
January 2008, following a series of full
shortages and a ruling that CPl had not
made the required payments to the state,
the government reclaimed the stake it had
sold. Hence, SONACOP is currently 90%
owned by Government of Benin.
Meanwhile, in order to temper local price
increases, the government has suspended
the automatic price-setting mechanism for
oil products and petrol taxes.

Benin is an agreed beneficiary of 678 kg

long 760 diameter West Africa Pipeline
Project, initiated in early 1982, also
referred to as West African Gas Pipeline
(WAGP). The Pipeline operator, West
African Pipeline Company (WAPCo) is a
consortium of Chevron (38%), Nigerian
Mational Petroleum Corporation (NNPC;
25%), Royal Dutch Shell (17%), Takoradi
Power Company (16%), Societe TOgolaise
de Gaz (SoToGaz; 2%) and Societe
Beninoise de Gaz (SoBeGaz; 2%).

WAGP was seen as a way to transport
clean, reliable and cheap natural gas from
Migeria to Togo, Benin and Ghana, with
Ghana's Takoradi Power plant as the main
user. When the pipeline was initially
agreed, it was said that it would initially
carry 4.2 million cubic metres per day
(mmscmd) of natural gas {an annualized
1.6 bcm)., WAGP finally began its
commercial operations in April 2010, after
nearly 30 years of planning. The pipeline is
likely to transport up to 4 bcm of gas per
year from Nigerian fields to power plants
in Benin, Togo and Ghana, helping these
countries to reduce their dependence on
oil for electricity generation.

The pipeline is considered as an important ||

step towards economic integration of the
region and as a platform to attract future
investments. Further, it is analyzed that
the pipeline could be further extended to

Cote d'lvoire and to Senegal as well.
Sowsrga: FRABASEY OF BENIN

MOHANLAL

Since the successful completion of

the Conference of the living forces
of the nation in February 1920, Benin
has made the option for economic
liberalism to boost the development of
its economy, and it has been striving
ever since to set up the ideal conditions
for the blossoming of a modern, strong,
competitive and accountable private
sector capable of making sure the
country makes the necessary
mutations likely to lead to its economic
emergence in the medium term,

This vision derives from the inaugural
address of April 6, 2006 in which the
Head of State has expressed his
ambition to turn Benin into "a society
where men, women and children live a
happy and peaceful life, in a Nation
veritably united which shares the
values of solidarity and is a visible and

renowned partner in the endeavors of

progress of the Nations of the world”.

The implementation of this vision is
translated by the adoption of the

THE GOVERNMENT VISION

growth and development;
* sjignificantly alleviate poverty;

* improve progressively and
significantly the wellbeing of the
people.

For the country to ensure the
competitiveness of the economy, make
the national space more attractive and
promote good governance, the
strategic orientations decided by the
government are;

* to build up a modern and efficient
public Administration aiming to
safeguard the general interest of the
people and the development of the
private sector;

* to promote sound macroeconomic
programs and ensure stability;

* to promote a new economic era
through the setting up of an economic
and institutional environment
respective of international standards
and the diversification of the economy;

* to improve good quality
infrastructure to induce the growth of
private investments;

* to reinforce human capital for the
improvement of the productivity of the
national economy.

Thus, the enhancement of the private
sector through the mobilization of
private investments is one of the most
outstanding elements of this strategy.

In this quest, the country would like to
lean on the model of the emergent
countries and commits itself to set up
the ideal conditions that can ensure
the competitiveness of its economy.

The government is conscious of the
leading role that private investors-
especially foreign-are going to play in
the realization of that vision. Thus, it
proclaims its availability and
commitment to welcome and most of
all, protect their investments with the
strict respect of mutual interests and in
compliance with the rules of good
international cooperation and good
Bovernance.

THE ECONOMIC POTENTIALITIES OF BENIN

he economic development policy
of Benin is centered on two
principal axes; namely agriculture

which is seen as the basis of the
economy and industry as the motor.

BABULAL
BAFNA

Since 1962, Mohanlal Babulal Bafna has been
manufacturing a wide range of Textiles, Embroidery
and the finest Cotton available in India. Today, as a
USS 10 million Company, our worldwide reach
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European Union and the United States.
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he business environment in Benin

has been characterized for years by
the enactment of thorough reforms
either in the political or the economic
sectors.

THEINSTITUTIONAL FRAMEWORK

For about four (4) decades, Benin has
been characterized by a constant
political stability. It has particularly
committed itself to the construction of Constitution, are real counter-powers
a system of political governance based and are asfollows:

on a pluralist democracy and the 5tate - the Constitutional Court;

of rule since 1990. This experience has . the National Assembly;

inspired many all over Africa and as _ the Supreme Court:

such Benin continues to appear as one _ T —
of the greatest models of democracy in . the High Court of Justice;

Africa.
- the High Authority of the Audio-
visual and Communication.

THE STRENGTHENING OF BUSINFSS

SECURITY

In this framework, the government has

taken additional measures conducive

to the development of the business
world in Benin, namely:

- the setting up of several structures
for dialogs between the public
administration and the business
circles

- the reinforcement of structures for
the representation of business
circles

Those institutions, as provided by the

Indeed, the successful Conference of
the living forces of the nation of
February 19 to 28, 1990 which ended
up with the adoption of a new
Constitution whose diligent
implementation has considerably
improved the business environment of
Benin,

The diagnosis of Benin's agricultural
and industrial sectors shows strengths
and opportunities that can trigger a
dynamic economic development.
Therefore, investors who wish to take
ventures in Benin are welcome to invest
in high-potential and practically virgin
sectors such as agriculture, agro
industry, mining and tertiary sectors.

THE AGRICULTURAL
SECT'D'R
s [

Benin's agricultural potential is still
enormous given the immense reserves
of arable lands. Benin owns rich valleys
either in the north (the valley of Niger)
or the south (valleys of Oueme and
Mono) amaong the most fertile in the
world. Besides, other opportunities are
offered in the sectors of animal raising

- the improvement of the legal and
regulatory setting for the operation
of enterprises by means of various
measures for reorganizing the legal
system in Benin so as to achieve a
real independence of, and a greater
confidence in the beninese justice,

In this framework, to secure the

investors, the foLLowing guarantees are

offered:

- Commercial freedom;

- Sojourn and movement freedom

- Management freedom;

- freedom of fund transfer;

- Non-expropriation warranty.

The above-mentioned guaranties are
granted all enterprises installed in
Benin and whose activities are either
commercial, industrial, agricultural, or
handicrafts and services no matter their
category of treatment.

As regards internal security, the Benin
government considers the issue as an
integral part of the package to
accompany investors wishing to
venture in Benin. That is why some
measures are being progressively taken
to fight all forms of criminality in order
to safeguard the integrity of the people
and their properties throughout the
national territory. BEE

and fishing in the context of an ever
increasing local and regional demand.

Specifically to this sector, to sustain the
government vision to turn Benin into a
regional agricultural power, an
ambitious mechanization program has
been launched. This program wishes to
acquire high-performance equipments
able to contribute to the improvement
of the yields and the increase of the
crops. An agency has been created for
that purpose and is currently
operational onthe gr::rund
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Private investors are also welcome in
this sector to back up the program and
bring about the modernization of
agriculture in Benin.

Besides, the country has enormous
potentialities in terms of industrial
production of products from animal
raising and fish breeding.

AGRO-INDUSTRY

The government's policy is on the one
hand to encourage initiatives tending to

promote the creation of jobs, and on

the other hand, to create ideal
conditions for the on-site processing of
the crops so as to significantly increase
the added value of that sector.

In this sector there are untapped
possibilities of increasing the production
of exportable crops such as cashew nuts,
pineapples, mushrooms, karite butter,
tropical fruits, palm nuts etc.

THE MINING SECTOR

Potentials in this field are huge because
Benin's soil contains immense mines
deposits which have been on an initial
stage of exploitation for decades. The
main resources identified are: gold,
construction materials, iron,
phosphates, etc. Besides, the presence
of nickel, rutilum, zircon and diamond is
suspected. Serious research is currently
oriented into this direction.

Research previously undertaken has
permitted accurate identification of
some mines reservesin Benin, namely:

- Clay. 120 million tons:
- Marble, over 06 million tons;

Ceramicclay, over 16 billion tons;
Kaolin, over one billion cubic meter;
Silicum sand;

Ornamental stones;

Hydrocarbons estimated at over 5.2
billion barrels, and

Gas estimated at 91 billion cubic
meters.

THE TERTIARY SECTOR

Potentials in this sector are in
proportion with the relative virginity of
Benin and the ambition- many times
stated- of the authorities to make of the
country a development model in sub-
saharan Africa. As a result, investment
demand in this sector is immense, and
activities that are likely to be funded
can be found in commerce,
transportation, tourism, hotel industry
and other services.

THE INVESTMENTS SUPPORT STRUCTURES

he institutional framework of

the private sector has been |

reinforced by the creation of
different agencies and structures
in charge of promoting
investments in Benin,

1. THE CENTER FOR THE
PROMOTION OF
INVESTMENTS

The Center for the Promotion of
Investments (CPl) was created in 1995,
Its goal is to provide assistance to all
investors with the modalities of
instaltation, help them identify
prospective partners and provide them
guidance in their relationships with the
administration, ETC. Equally, it is the
structure in charge of managing the
proposals of all investors interested to
benefit from the provisions of the Code
of Investments.

With this center, first hand reliable
information is available to all investors
on the existing opportunities of
investments in Benin.

More specifically, the purpose of this
centeristo
- orient and supportinvestors;

- improve the environment of
investments;
assist private investors as regards

benefits from bonding schemes of
the Code of Investments;

- welcome and help national and
international investors quickly
realize their projects;

- build a database of the regional,

economy,

national, international

and of the;

- investments opportunities in Benin;

- assist and accompany enterprises
permanently.

2. THE CENTER FOR BUSINESS
FORMALITIES (CFE)

The Center for Business Formalities
(CFE) or Unique Desk under the

Chamber of commerce and industry of |

Benin (CCIB), was created in 1997 with
the aim to help simplify the formalities
of the creation of start-up businessesin
Benin by reducing the necessary
paperwork through the reduction of
the number of stages involved in the
process & It also provides accurate
information on investments
opportunities in Benin.
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3. THE CHAMBER OF COMMERCE AND
INDUSTRY OF BENIN (CCIB)

It regroups the economic operators of
and is managed by consular elects. It
represents, protects, and ensures the
promotion of commerce, industry and
services provision with the public
powers. |t can manage ports and
airports, toil gates, road stations,
customs controlled warehouses,
markets, economic interests groupings,
etc, The CCIB acts with the government

on issues related to means
for increasing national
prosperity, improvements
to carry out in alt branches
of commercial and
industrial legislations.

Most recently, to show the
High authority's interest in
private investments, the
following agencies directly attached to
the Head of State have been created by
Presidential decrees, namely;

4. THE PRESIDENTIAL COUNCIL FOR
INVESTMENTS (CP1)

Its mission is to ensure reinforcement
of the dialog between the Government
and investors so as to step up the
identification and implementation
process of the reforms conducive to the

improvement of business. Its
recommendations are binding and are
related to several intervention
domains, namely:

funding;

taxation:

infrastructure;

- otherinvestmentincentives

5. THE AGENCY FOR THE PROMOTION
OF MAJOR WORKS (AGPT)

The policy of major works is an
important axis for the acceleration
strategy for growth in Benin and is in
the form of achievement of important
infrastructure of visible scope. The
AGPT is an impulse structure aiming at
increasing the volume of investments in
the field of construction of
infrastructure in Benin. EEE
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Why invest in Benin

Benin is a favorable area for investment.
The country offers unexpected
circumstances for any entrepreneur
attracted by Africa.

Ten reasons to invest in
Benin

A stable political
environment "model of
democracy in Africa”

A government supported by
an emerging economic will
of the country

a legal framework and tax
incentives for investment

A competency frameworks
and labor

A powerful economic
situation and growing

access to the countries of West Africa,
including Nigeria with over 120 million
consumers in a free trade commaon
market - ECOWAS

modernization of the country, with
networks communication in constant
development

Investments on the increase: show
business confidence

Huge business partnerships to establish

Generous business opportunities: with a
return on investment

Sectors holders of new opportunities

The Tourism

The Temple of Pythons

The Benin has enormous tourism
potential, yet little known. Reflected in the
lakeside town of Ganvie, the long sandy
beach and two zoos in the country. Today,
this sector represents 2.5% of GDP: 53
million profit in 2008, against 29 million in
1997 .Evidence that the destination Benin
begins to interest visitors.

The majority of tourists are satisfied with
their visit and are impressed by the rich
culture and sights of Benin. But it ranks
only fifth among the countries visited in

West Africa. Because it needs more
promoters agencies and hotel infrastr-
ucture, The development of tourism is
proving to be a boon for investors seeking
new growth opportunities areas.

The Food

By 2011, Benin produce over 400,000 tons
of pineapple with international standards.
The transformation provides a varied

range of products: pineapple juice,
pineapple jam, dried pineapple ...

exportable in the West or in the regional
market growing. Fifth largest producer,
Benin exports 3% of cashews on the
international market. Juicing and wine
from this fruit is an untapped opportunity.
In addition, various tropical fruits such as
bacbab, alone or mixed are increasingly
demanded by European consumers. The
creation of plants of these products offers
new business opportunities in the South,

The Mining

Beninese mineral resources exploitation
and an export opportunity; iron, gold,
phosphate, diamond, kaolin, marble,
gravel ... More recently, studies have
confirmed the presence of
oil untapped in Benin. The
extraction of the black gold
and related activities are
more business opportunities
insectors seeking investors.

And also:

Culture, conservation,
export and / or processing of
agricultural products such as
cassava, yam, tomato, onion,
cashew, shea butter, sesame,
pineapple _..

Production of juices: mango,
orange, pineapple, tomato,
papaya and Dairy Industry
derived

from coconut biscuit, peanut, cocoa
Making Peanut Butter

Production of corn oil, cottonseed

Fish farming and / or canning production
of iodized salt export mineral water
Manufacturing generic pharmaceuticals
Manufacturing of cosmetics from local
produce cassava, shea

Management and processing of household
waste

Manufacture of glass and glass
Manufacture of clay bricks

Manufacturing tiles, terrazzo

Construction of Holiday

Packaging manufacture of wood, plastic
and cardboard

Pulp apapier

Establishment of a finance company
Creating an audiovisual production
company

Creating a taxi operating company and / or
transport

Creating a mobile phone company
Creating a company representation and /
or market intermediation

Creating a bank or market agricultural
products: maize, cassava, rice

Creating a management company of trade
fairs and exhibitions

Creating a telecommunications company
remote

Creating a company mounting cycles
Creating a rental of agricultural machinery

Industrial crops (cotton, cashew nuts)
and fiscal resources from the intense
activity of its port in Cotonou, are the main
economic base of the country. Harbor
represents 90% of foreign trade and over
60% of GDP. It serves the hinterland
countries: MNiger, Mali and Burkina Faso.
Although the capital is Porto-Novo, the
main city is Cotonou seat of government
and the economic capital of Benin. The
links with Benin France make it the largest
economic partner of Benin. Benin's
economy has enjoyed steady progress in
recent years. In 2009 GDP forecasts are
around 4%, due to the economic crisis,
Previously, in 2008, the growth rate has
exceeded 5%: a great first since the
economic liberalization in 1990.
Previously, he has risen from 3.8% in 2006
tod4.6%in 2007,

Positive growth is explained by the
government's desire: to make Benin an
"emerging country”. This results in the
fight against corruption and infused
dynamism to vital sectors of the economy:
agriculture, trade, public works ... In
addition, greaterrigoris observed in public
spending. Greater control is exercised in
the collection of taxes. Evidenced by the
reduction in the budget deficit and 30%
increase in revenue for the state since
2006.

To improve performance, the program of

DULIGHT

OWN YOUR FUTURE

THE ECONOMY

economic and financial recovery continues
in some major structural and sectoral
reforms. These relate, inter alia, the
liberalization of productive sectors such as
agriculture, transport and infrastructure,
mining and energy, posts and
telecommunications, tourism, sectors
considered vital in Benin's economy and
providing real profitable investment
opportunities.

The costs of factors of production are low
compared to many countries. Similarly, the
local workforce is skilled enough and
operates in a relatively flexible regulatory
framework.

The institutional environment has also
improved dramatically in recent years and
the process of democracy continues to
ensure the rule of law, freedom of
expression and security of investment.

312, Orion Business Park, G.B Road, Thane West, Maharashtra,
Email: jeetendra.nair@edulight.co.in, jeetendra.nair@unilightventures.com

R security to capital,

Aware of the negative impact of
corruption on private investment and
growth, Benin has launched a fight against
this phenomenon by creating by decree a
general inspection of the state. Civil
structures fight against corruption also
exist and are very active.

In terms of direct incentives, tax and duty
concessions are provided in the plan of the
Investment Code that can benefit
developers. The Code contains three so-
called privileged regimes and a special
diet, all linked to the velume of planned

investments.

§ Similarly, to strengthen the legal

framewark for investment and offer mare
Benin ratified
successively in 1993 and 1994, the

g agreement for the creation of the

Multilateral Investment Guarantee Agency
(MIGA) and the Treaty on the
Harmonization of Business Law in Africa
(OHADA).

In addition, its giant neighbor, Nigeria,
contributed to its trade. Despite its modest
size, a gquarter of France 's economic
growth and political and legal environment
encourages foreign investors to settle
there, The fixed exchange rate of the local
currency (CFA) with the Euro provides
business risk of fluctuating costs.

Education & Training Ecosystem — AFRICA

Look forward to a long lasting and rewarding relationship

Web: edulight.co.in

n setting up its development policy,

the government of Benin has made
an option for the fostering of the
economic assets in putting more
emphasis on the policies and reforms
conducive to a significant poverty
alleviation in the medium and long
term.

To achieve this ambition and in the
framework of the scenario of
the Emergent Benin, a
strategy of growth has been
approved and built along the
following axes:

*» The acceleration &
growth through:

- the stabilisation of the
macroeconomic framework;

- the dynamisation of the
private sector;

-thediversification of the economy;
- the promotion of regional
integration.

* The development of
infrastructures, namely:
-the infrastructures of transport;

-theinfrastructures of energy;

- the infrastructures of hydraulics and
sanitation.

* The reinforcement of human
capital through:

- the promotion of a
education;

- the reinforcement of wvocational
training;

-the improvement of the accessibility
and quality of health and nutritional
services

development

* The promotion of good
governance, by:

THE STRATEGIC
AXES AND POLES

OF DEVELOPMENT
OF BENIN

- the acceleration of administrative
reforms:

- the reinforcement of the State of rule
and individual freedoms.

* The equitable and durable
development of the national space
through:

- the durable development of regions
and localities

-the emergence of development poles
and growth

- the management of the environ-
ment, resources and space of living.

The implementation of these
strategies should allow on the one
hand, an increase in the economic
investments and on the other hand,
the promotion of diversification and
integration of the industrial tissue in
order to reach in the end an average
economic growth so ambitious as to

bring about economic emergence by
the year 2025,

For that purpose, the priority sectors
below have been identified:

- the pole of Transport, Logistics and
Business with five constituents: the
transportation of goods, the transport
of persons, the logistic services, the
regional business and the
international trade. This pole
with a strong potential
represents the domain in
which the country has the
maximum of assets today.
Besides, it will have an
important dragging effect on
the development of other
poles and wilL go along with
the exports diversification
strategy.

-the pole of cotton and textile;

- the pole of food-processing, fishing,
fruits and vegetables, livestock, and
non ligneous products;
-the pole of tourism, culture and art.

- the pole of BTP (Building and Civil
Engineering Works) and building
material including wood.

This strategy determines a strong
vision for the future of the Beninese
economy, which from a country of
transit today, would evolve by 2017
towards a platform of logistic services
and export, and by 2025 towards a
regional platform of trade and high
value-added services. The realization
of these initiatives will be made by
conferring on the private sector a
determining role. This is a long term
process which bases will be laid by

2011. EEE

THE DEVELOPMENT OF TELECOMMUNICATIONS

TEEECﬂr‘nmunlcatmns represent
nowadays both a development
factor that cannot be bypassed and
owing to its transverse role a sector
having a multiplier effect on all other
sectors of economic activities. As such,
itcan be asserted that Benin authorities
have a clear understanding of the
prominent part telecommunications
can play in the advancement of the
nation. That is why, for so many years
now, a program of modernization and
extension of the telephone network of
Benin has been launched.

In this framework, a program of
desaturation and extension of the
telephone network went on and has
entailed the increase in the connection
capacity which has reached more than
one hundred and ten (110) thousand
fixed-lines corresponding to a
teledensity of 1.5.

Regarding the mobile network, the
development is tremendous with more

-ﬁ

than two (2] rnlllu:an subscribers for all
five (5) licensed operators with a higher
teledensity.

Furthermore, the phone dialing system
was brought to eight digits since
September 17, 2005 allowing more
connection capacity of the national
network and the improvement of
transmission comfort.

The modernization of the network also
entailed:

- the complete digitalization of
transmission and commutation
network

- the extension of the telecomm-
unications networks to all the
Communes of Benin:

- the digitalization of all transmission
interstate links with neighbouring
countries by optic fiber

- the pursuit of the modernization of
the cable network;

- the digitalization of the telephone
exchange;

- the installation of the satellite earth
stations - 7 (Intelsat-Atlantic Ocean);

- the installation of the SAT-3/WASC
fiber- optic submarine cable
providing connectivity to Europe
and Asia:

- the development of the wireless
internet connections, etc.

With the development of telephones -
mobile cellular, operating licenses have
been granted to five mobile operators,
whichare:

- LIBERCOM
- MTN;

- MOOV;

- BBCOM;

- GLO.

This climate of competition indeed has
a positive impact on prices and the
improvement of the quality of service.

To regulate the functioning of this
blossoming sector and see to the
respect of established standards, a
regulatory body, the Transitory
Authority for the Regulation of the Post
and Telecommunications (TARPT) was
created by decree and became
operational since may 2007.

India.
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PROJECTS IN BENIN

AGRICULTURE

R h i =

shea butter)
MANUFACTURING

(Total Value: 1.62)
INFRASTRUCTURE

(Total Value: 3.10)

4,
9.
(Total Value: 1.52)
6.
¥
8.
9.
(Total Value: 87.74)
TRANSPORT

(Total Value: 30.04)

Project on the Development of fishery industry (Total Value: 2.17)

Project on manufacturing of cassava flour (Total Value: .015)

Project on the establishment of fruit processing unit (Total Value: 4.62)

Project on promoting extensive trading in market garden produce and animals. (Total Value: .069)
Projects on the development of farming and processing chain for (cashew, soya, sesame and

Project Description (Value: US $ Million)

1. Project on shower & washing soap manufacturing unit (Total Value: .029)
2. Project on the establishment of industrial packaging manufacturing unit for SMEs/SMIs.

1. Project on extending the warehouse capacity of Company "AWAWISH" (Total Value: 4.15)
2. Project on the construction of warehouses and parking lots for trucks. (Total Value: 9.72)
3. Project on the construction of modern shopping mall in the city centre of Cotonou.

Project on construction of a RORO CAR FERRY ship yard (Total Value: 20)
Project on the construction of 77,000 houses spread over the 77 sub-districts of Benin

Project on the construction of an International Trade Fair ground at Cococodiji. (Total Value: 57.40)
Project on the construction of a second port alongside Benin coastal area. (Total Value: 1.09)
Project on the construction of an International Airport at Glodjigbe. (Total Value: 3.20)

Project on the construction of a tourist zone alongside the “fisheries road” in Cotonou.

1.  Project on the development of long distance transport chain by means of new India made trucks.

2. Project on the establishment of urban public transport network in Cotonou city by means of meter-
equipped commercial vehicles: initiated by SOTRUB/ASSOCIATION FOR SOCIAL SOLIDARITY
(ASS) "30 buses and 50 light vehicles. (Total Value: 9.83)

HEALTHCARE & PHARMACEUTICALS
1. Project on the extension and modernization of health care and services provided by clinic known
as Cotonou Mutualist Clinic (CMC). (Total Value: 6.50)

For more details, please contact ABePec (Benin Trade Promotion Board)

Embassy of Benin in New Delhi

Tel: +91 11 43 07 44 70
Fax: +91 114307 44 72
Email: ambabenindelhi@yahoo.fr

Honorary Consulate of Benin in
Bangalore

2nd Floor, Umiya Landmark

10/7, Lavelle Road, Bangalore-560001
Telefax: 91 80 22 48 55 20

Email: hcbeninbangalore@gmail.com

BENIN TRADE PROMOTION BOARD

Government Body under Ministry of
Trade (ABePeC)

(Republic of Benin)

Fax: (+229) 21 30 04 36
Email: micpe.cbce@otitelecom.bj
Web Site: www.abepec.bj

CENTRE DE PROMO HON DES
INVESTISSEMENTS (CPI)
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Jangpura Extn, K-26, New Delhi-110014

Mailing Address: 01 BP: 1254 Cotonou

Tel:(+229) 21301320 (+229) 97895656

USEFUL

ADDRESSES

01 BR 2022 Cotonou (BENIN)
Tel: (229) 21 30 10 33

Fax: (229) 21301067/ 21 301660
Email: cpi@planben.intnet.bj
Website: www.cpibenin.com

CENTRE DE FORMALITES DES
ENTREPRISES (CFE)

01 BP 31 Cotonou (BENIN)
Tel.(229)21 3)0704

Fax: (229)21310757

Website: www.ccibcnin.org

CHAMBER OF COMMERCE AND
INDUSTRY OF BENIN (CCIB)

01 BP: 3| Recette Principale,
Cotonou (Republic of Benin)
Avenue du General de GAULLE
Tel: (+229) 21311238/

(+229) 21 31 20 81

Fax: (+229) 21 313299
Email: info.ccib@ccibenin.org
Web Site: www.ccibenin.org

6. USEFUL WEB SITES

- Addresses of ministries
www.IZF.net/pages/benin/4063
- Business Sites:
www.webenin.com
www.cifiagency.com
www.gouv.bj

www.ccibenin.org
www.maebenin.bj
www.mcabenin.bj
www.exportbenin.org
www.tradepoint.org
www.abepec.bj
www.pasp-bj.org
www.commercefruits-
legumesbenin.org
www.developpementbenin.org
www.francais.doingbusiness.org
WWW.pWc.com

Political Relations

Benin and India have friendly ties
characterised by democracy and
secularism. Both the Indian and the
Beninese sides recognised the urgent
need for reform of the UN Security
Council. The Beninese government
reiterated its support for India's
candidature for Permanent membership
of an expanded UN Security Council. The
Beninese side also assured the Indian
side of their support to India’s
candidature for a non-permanent seat
on the UN Security Council for the 2011-
2012 term.

The current phase of ascendance in
indo-Benin relations can be traced to the
State visit to India on March 3-7, 2009 by
President Boni Yayi accompanied by
Madame Chantal Yayi and five ministers.
In addition to plenary session with Prime
Minister Dr Manmohan Singh, President
Boni Yayi held bilateral meetings with
President, Vice President and EAM.
Hon'ble PM announced a Line of Credit $
15mn for Benin. Two grants of one
million dollar each for mutually
identified projects in health and
education sectors as well as
establishment of IT Centre for Excellence
and Centre of Demonstration of
Technology (both on grant basis) were
also agreed to. During the visit, five
agreements were signed. During his
official interactions, President Yayi
appreciated India’s support to Africa and
extended full support to India in her bid
for permanent seat at the UN Security
Council and in our struggle against
terrorism. A group of Benin businessmen
also accompanied the official delegation.

Minister of State for External Affairs Dr
Shashi Tharoor paid an official visit to

......

Delhi, the 5 15 million Indian Line of
Credit to Benin for railway equipment,
agricultural equipment and feasibility
study for cyber city has been fully
operationalised. India has donated 100
tractors each in 2009 and 2010, 4 AC Tata
buses in July 2010 and 60 ambulances in
February 2011 to Benin. Another Line of
Credit of & 15 million for tractor and
agricultural machinery assembly plant
has also been signed in October 2012,
Benin has joined the Pan African e-
MNetwork.

Two Indian cotton experts visited
Cotonou on from 22 November to 1
December 2010, under GOIl's aid
programme. A 5-member cotton
delegation led by Dr. Milan Sharma
visited Cotonou to announce the 3-year
Technical Assistance Programme of
Government of India (2012-14) for Benin
in May 2012. She met Beninese Minister
of Agriculture on May 24, 2012 and HC
had a meeting with HE Mr Boni Yayi,
President of Benin on 24 May 2012.

Gol made a donation of half a million
dollars in cash for flood relief in
December 2010.

Mr André Sanra, Benin's First Resident

Ambassador to India presented his
credentials to Indian President on
October 18, 2010.

Other Bilateral Exchanges

Republic of Benin from October 21 to 23,
2009 and the first Meeting of the India-
Benin Joint Commission on political,
economic, scientific, technical and
cultural cooperation was held at
Cotonou. The ICM reviewed the entire
gamut of bilateral relations and
discussed various measures to
strengthen bilateral ties. H.E, Mr
Ehouzou and MOS(ST) also signed an
Memorandum of Understanding on
Cultural Exchange Programme for 2010-
2012. MOS(ST) paid a courtesy call on
H.E. Dr Boni Yayi President of Republic of
Benin and conveyed Government of
India's commitment to further
strengthen and diversify bilateral
cooperation. MOS(5T) also inaugurated
the Indian International School of Benin
and ceremonially flagged off the first
goods train powered by an Indian
locomotive. MOS(5T) was accompanied
by an 18-member multi-sectoral

|| business delegation organised by CII.

MOS(5T) addressed a Business-to-
Business event hosted by Chamber of
Benin Commerce and Industry.

Following signing of an empowering
agreement on October 19 2009 in New

India - Benin Bilateral Trade

Beninese
Foreign
Minister
Pierre Osho
| visited India in
April 1997 to
attend the
N A M
Ministerial
Meeting. He
" again paid a
bilateral wisit to India on 11-23,
November 1997. The Foreign Minister
Antoine Idji Kolawole visited India in
October 2000 and held talks with
MOS{EA) 5Shri Ajit Kumar Panja on
bilateral issues. The Foreign Secretary of
Benin visited New Delhi in April 2005 for
Foreign Office Consultations. Benin's
Minister of Industry & Commerce, Mr.
Soumanou lssofou Moujaidou visited
India from March 12-13, 2007 to attend
the “Saving Doha Round and Delivering
on Development”. On May 10, 2007
Foreign Minister of Benin Madam
Mariam Aladji Boni Diallo visited India.
Benin Minister of Mines and Research
Mr B. Kassa participated in Second India-
Africa Hydrocarbon Conference held in
MNew Delhiin December 2009.

From our side, Shri Hari Kishore Singh,
MOS for External Affairs visited Benin in
May 1990. The then Secretary (West)
Shri Lalit Mansingh visited Cotonou in
April 1996. Shri Shashank, then
Secretary (EAA) wvisited Cotonou in
August 2003, During his visit, he had
extensive discussions on bilateral
matters with the Beninese Foreign
Minister and other officials.

Statistics (Value in US$ Mn)

Trade Apr 2010 to Mar 2011 | Apr 2011 to Mar 2012 | Growth %
Export 263.66 654.99 148.42
Import 153.43 285.51 86.09
Total Trade 417.09 940.50 125.49

Source: DGFT, indian Deptt of Commerce

Our exports and imports during April-October 2012 declined as per details given

below:
India - Benin Bilateral Trade Statistics (in US$ Mn)
Trade April-October 2012 April-October 2011 Growth %
Export 217.00 44403 -51.1%
Import 214.60 251.63 -14.7%
Total Trade 431.60 695.66 -38.0%

Source: DGFT, Indian Deptt of Commerce

Commercial and Trade Relations

India-Benin Trade: Indo-Benin bilateral
trade has been growing steadily over the
past few years, esp. since President Boni
Yayi's State visit to India in March 2009.,
India is one of Benin's top trading
partners with largest export market for
Beninese goods, following grant of the
Duty Free Tariff Preference to Benin as a
least developed African country.
Bilateral trade between India and Benin
is as follows:

Grants/Credits: A Line of Credit of 5 15
million for agricultural egquipment was
announced by PM during President Yayi's
visit to India in March 2009, which has
since been fully utilised. Two grants of 51
million each for mutually identified
projects in health and education sectors
was also been utilised. An IT Centre of
Excellence as well as Centre of
Demonstration of Technology were to be
set up with Indian grants. Benin is
interested in joining Team-9 and availing
of our USS 250mn LOC to ECOWAS. From
the ECOWAS LOC, Benin has already
availed of a USS 15 mn facility for rural
development project.

Cultural Relations

ITEC: Till 2007-08, Benin was allotted 5
seats under Indian Technical and
Economic Cooperation (ITEC)
programme. This was increased to 10
after the India-Africa Forum Summit, out
of which 7 seats were utilized during
2009-10. During the year 2010-11 the
number of slots was further increased to
15 out of which 10 were utilised.
Following second Africa-India Forum
Summit, Benin’s ITEC quota for 2012-13
has been increased to 30 of which 12
slots have been utilised till December
2012,

A 15-member Theyyam dance group
from Kerala visited Benin on December
2, 2011 and gave a performance at Palais
de Congress in Cotonou before an
audience of high dignitaries, diplomats
and Indian community.

Indian Community

There are about 1000 Indians in Benin
mostly engaged in trade. About a dozen
Indian experts are working in West Africa
Rice Development Centre (WARDA).
Indian community is well respected and
has been engaged in wvarious socio-
economic charitable activities including
education, healthcare, potable water
supply etc., especially in the rural areas.
A school for local rural children has also
been opened and being run by the
community. Cotonou has an Indian
Cultural Association as well as a Hindu
Temple geared towards cultural
activities. The Indian Community has
also set up the Indian International
School of Benin in Cotonou in May 2008.
The school which received CBSE-
affiliation in October 2011 currently has
over 120 students.

India does not have a Resident
Diplomatic Mission in Benin. High
Commissioner of India to Nigeria is
concurrently accredited as Ambassador
to Benin. Government of India has
appointed Shri Ashok R. Mirchandani, a
prominent Indian living in Benin for a
long time, as its Honorary Consul to
Benin. Benin's resident mission in New
Delhiis functional since August 2010,

Air Connectivity:

‘The convenient alternatives are: via
Addis Ababa, Nairobi, Paris connected by
daily flights from COTONOU and via
Lagos (which is two hours by road from
Cotonou).
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